J E L E I I I JSCMACEDONIAN POWER PLANTS — SKOPJE, HEADQUARTERS

MACEDONIAN POWER PLANTS 11 Oktomvri 9, 1000 Skopje, PO Box 16, R. Macedonia

2-553-101.01

AD ELEM-SKOPJE PUBLICLY ANNOUNCES SALES OF ELECTRIC ENERGY AND POWER
FOR THE PERIOD 01.04-30.04.2019

Delivery Period Offered power (MW) Offered energy (MWh)

00:00-24:00CET 00:00-24:00CET

01.04-30.04.2019
20 14.400

e The requested amount of electricity and power by the Economic Operator applies for
all days of the period.

e The offered price by the Economic Operator refers to the point of receipt in the power
system of the Republic of Macedonia, i.e. it's not includes the cost for cross-border
capacity, the offered price is without VAT.

e The sale of electricity will be carried out in accordance with the "Rules for sale of
surplus electricity and power" and "Guidelines for sale of electricity and power by
conducting an auction” published on the website:
http://www.elem.com.mk/?page_id=3488

e AD ELEM - Skopje will not sell electricity and energy beyond the published period and
schedule.

e AD ELEM - Skopje reserves the right not to make the selection of the best offer.

CALENDAR

Delivery Period: 01.04-30.04.2019

Wednesday 27.02.2019 Publishing the quantity of Electricity Sales at 16:00 o’clock.

Submitting Applications for participation in the Public procedure for
Electricity Sales on fax No. +389 2 3232 331 and/ or on e-mail:
elemprodazba@elem.com.mk until 09:00 on 06.03.2019. (Only for the
Economic operators that are not registered)

Wednesday 06.03.2019

Submitting Requirements (Form 3) within the period between 09:00 and 10:00
on fax No. +389 2 3232 331 and/ or on e-mail: elemprodazba@elem.com.mk

Conducting the auction by means of public bidding from 11:00 in the
Wednesday 06.03.2019 premises of JSC ELEM-Skopje, 11 Oktomvri No 9, 1000 Skopje, Republic of
Macedonia, meeting room 5th floor.

Thursday Publishing the Results of the accomplished sale within the period until 16:00
07.03.2019 o'clock.

Submitting of the signed Letter of Confirmation by selected Economic

Friday Operator until 16:00 o'clock.

08.03.2019 AD ELEM-Skopije shall sign and back the Letter of Confirmation to Economic
Operator on e-mail: elemprodazba@elem.com.mk.
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1. In case of incomplete documents of the selected Economic Operator, AD ELEM-Skopje shall offer the
assigned quantity to the following Economic Operator that has not gained quantity.

2. Pursuant to item 15 of the Guidelines for Sale of Electricity and Power by conducting Auction, it is not
allowed to confirm the already existing offered price.

Ladies and Gentlemen,

JSC in state ownership Skopje modify the rules for selling surplus electricity and power and consolidate Guide
for the sale of electricity and capacity to conduct auctions and the Guidelines for the sale of electricity by
collecting the best offer that are attached on website of AD ELEM as Appendix 1 and Appendix 2.

Appendix 1. Guidelines for the sale of electricity and power by conducting the Auction

In this Guidelines there is a change in Article 4 concerning the Authorization, so according to the new
Guidelines, only the representatives have the right to participate in the auction, with one of the authorizations
attached to the AD ELEM website as Form No. 6. Empty field indicating the period should be fulfilled with the
period of validity of the authorization and signed by the responsible person of the Company (economic
operator) according to 4.3.

This Authorization it is not required to be verify by notaries according the new Guidelines
Appendix 2. Guidelines for the sale of electricity by collecting the most favorable bid

In this Guide, the change relates to the manner of signing and submitting the Application - Form 3.
Authorization (Form no.5) isn't necessary to be issued in case when the request is signed by the responsible

person of the economic operator and it is sent from the official e-mail or a fax.

Under item 1 of the authorization: If the request (Form no.3) is signed by person other than responsible
person within E.O., than E.O. must issue authorization appointing person for signing.

Under item 2 of the authorization: If the request (Form no.3) is sent by e-mail from another person (other
than the manager or official e-mail of E.0.) than E.O. must issue authorization appointing person and e-mail

address.

Empty field indicating the period should be fulfilled with the period of validity of the authorization and signed
by the responsible person of the Company (economic operator) according to 4.3.

We also want to underline that the Requests should be sent to fax no. +398 2 3232 331 and / or by e-mail:
elemprodazba@elem.com.mk.

Any requests that arise contrary to the Rules and these guidelines as well as any other e-mail will not be taken
into the evaluation process.

AD ELEM-Skopje
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