EMBLC: 06023754

LenocHo MMe: AKLHOHERCKD AMYWTRD 33 NPOMIBOACTEO HE BNEKTPHUHE eHeprija ENEKTPAHKM HA MAKEQOHMIA
80 APHEBHA ConCTBEHOCT CHonje

Bua Ha pabora: 450

Tun Ha roguws-a cMetka: NoguiHa ceetra
THN Ha goKkyMedT: FoaMiwHa cmeTka

Fogwua © 2017
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- - AKTHBA: A HETEKOBHKM CPEOCTEA
(002+00%+020+021+031)

- - LHEMATEPHUIANHW CPEOCTBA
(003+004+005+006-+007+008)

- - MlapaTouM 3a pazeoj

= = KOHUBDHM, NATEHTH, NALEHLK, JAWTHTHA IHALW K1
CAHHHA MpaBa

- - HemaTtepujanHu cpeacTea Bo NOAroTOSKa

« = II. MATEPWIANHK CPEQCTBA
(010+013+014+015+016+017+018+019)

- - HepawmHocv (0114012)
- - JeMjtwTe

- = [pagesH4 objexTH

- - MocTpojK | onpeMa

= = TPAHCNOPTHHY CPeACcTBa

= = ANST, NONOHCKH M K3HUENADHOKK MHBEHTAD M
Meben

= = BMONDWKIA CpencTea

- = ABAHCK 33 HADABKA HA MATEDHMiANHH CpeACTEa
- - Matepujanyiy CPEacTea BO NOOroTOBK

- - DCTaHaTH MaTepujanHu CpeacTea

- - V. A0ONTOPOYHW GHUHAHCHCKW CPEACTEA
(022+023+024+025+026+030)

- - BnomyBarea B0 NPWADYMEHW OPYWTEA K y4ecTea
BO 3ASAHNMKM BNOXYBAHE

- - MNoGapyearea No AANEHK AONFOPOMHK 338MK

= = Bnomyaarea B0 QONrOPOUHH XAPTHM Of BPELHOCT
(027+D28-+029)

= = BNOWyaarsa B0 XapTHW 04 BEOHOCT KOW 08
YYB3AT A0 A0CNEEARE

= = QCTaHaTH AonropoyHd MHAHCHCKK CpeacTea

- =V, AONFOPOHHIA NOBAPYBAHA (032+033+034)
- - CTAHATH QONrapoYHH NoSapyearka

- - B. TEKOBHW CPEACTBA (037+045+052+059)

- - L 3ANMXK (038+039+040+04 1 +042+043)

= = Janux H3 CYPOBMHKM W MATEDM]ANK

= = 3AnMKM HA PEIEPEHK AEN0BH, CHTEH WHBEHTAD,
aMOaNaMa ¥ BETOTYMM

= = 3aNMXK HA FOTOEKM NPOMIBOAM

- = [II. KPATKOROMHIW NOBARYBAHA
{046+047+048+049+0504+-051)

- = NoBapysarba 04 NOBD3AHK APYILTES

Heto 3a TexceHa
O e

40,304, 272,456,100

616,328,479,00
345.879.662,00
8.015.717,00
262.433.100,00
38,813.378.459,00

17,948,415, 743,00
4,670, 140,543, 00

13.378.274, 806,00
14, 364,394, 664,00
26.035,.199,00

106.668.856,00

25.854,00
476.7800813,00
5.730.531.658,00
160,525.626,00

B72.715.025,00

56,579,708, 00
174,305,00

0.051,00

9,051,00

5.951.961,00
1.850.493,00
1.850.453,00
5.770.735.671,00
2.247.945.610,00
352.330.584,00

1.690,331.502,00
205.263.524,00
£.687.315.861,00

&4, 755. 628,00

BpyTo3a
TeKDEHA
o MHa

TicTa Ha NpUKaqeHH

AOKYHEHTH;

OfjacHyBaqky Senelwke
DUHIHCMCKM W3BRILTAN

Menpanica wa
BPEQHOCTA 23
TEKOBHS MO MHD

Nper xoama
o HHE

41,940,698, 836,00

654, 779.405,00
391,585.7B6,00
18.238 506,00
244.955.111,00
40, 207 .639.358,00

19, 104.553.634,00
4.665,899,468,00
14.436.654.366,00
15.821,050,075,00
4B.578.183,00

96.331.412,00

25.804,00
531.403.631,00

4.440.616.816,00
-

164.719:513,00

B28.B15.023,00

$15.179.707,00
174,305,00

$.051,00

4,051,00

13.451.860,00
249.465.052,00
249, 465.052,00
17.132.785.401,00
2,380,528.973,00
294, 189.897,00

1.652.452 585,00
433.886.091,00
14.508.878.847,00

11.623.006. 798,00
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- - MoSapyearsa O KyMyB3qW
- - Nobapysara 33 [afeHW aBaHC Ha aobasyeaum

- - Nobapysara 0 AP#ABATa N0 OCHOE HA AAHOUM,
AQMOOHECH, UARKHE, KUM3M 1 38 DCTAHATH f38a4KN
KOH ApaBaTa (NpeTnnaT)

- - NoBapysakka of BpaboTEHMTE
- - QCTAHATH KPaTKopo4HK Nobapysata

- - V. KPATKOPOMHM ®WHAHCWCKI CPEACTEA
(053+056+057+058)

- - MNoGapyeaksa NO JAREHA I3EMKM

- - DICTAHATIA KPaTRODOMHM (MHAKCUIKA CPRACTES

- - W, IAPWYHIA CPEOCTEA M MAPHHHA
EKEWEANEHTW (060+061)

= - Mapuynn cpeacTsa

- < I, MNATEHW TPOWOUW 34 WOHWTE NEPUOON
W MPECMETAHWM NPUXCAKW [ABP)

- - BKYMHA AKTWBA: CPECTEA
{001+035+036+ M4+062)

- - B, BOHEMNAHCHA EBMOEHLIMIA - AKTHEA

- - MACMBA : A, TTIABHWHA W PESEPEM
{UEE+CIE|?—UE|S-0~EE+D?!]+D‘J‘I+I]?5-D?E+D??-D?8‘,|

- - 1. OCHOBHA TNABHWHA

- - ., PEBANOPMIALIMCIA PESEPBA W PAZNKKK OO
BRE[HYBAHSE HA KOMMOHEHTH HA OCTAHATA
CEOMNDATHA QOBWBKA

- = . PE3EPBM {0724073+074)

- - QCTaHaT peEIspen

- - VI, AKYMYTIMPAHA JOBNBRA

- = VIIL. MPEHECEHA 3ATYEA (-)

- - TH. BOBMBKA 34 NENOBHATA FOANHA
- = B. DBBPCKM (082+085+095)

-- 1. AOAMOPOYHA PESEPBMPAHRA 34 PH3SWLKM H
TROLIOLIM (083+084)

- - PEISPBMpatea 32 NEMIHK, DTNIPEMHIHA W CMNHIA
pEBpCKK Ko BpabaTeqnTe

- - QCTAHATIA AORTOROHHA PESEDEMPAHEE 33 PHIHLK K
TROWOLK

- - II. JONTOPCHHA OBBPCKM {og 086 oo 093}

- - DEBRCKM NO 338MH M KDEAWTH

- - I. KPATHOPDYHW OBBPCIKW (on 056 Ao 108)

- - (G8pCHM CrPEmMa NOBP3AHA AYWTES

- - OBBpCKM cnipema aobasyeauu

- - OBBPCKM 38 ABAHCK, OEMDIHTA W KaYLWK

- - DfepoKn 33 AAHOLM W NDAADHECK Ha NAAT3A 1 Ha
HAAOMECTH HA NNATH

- - DEBEPCKK KoH BpaBoTeHHTE

- - TexoBHM BAHOYH ODBRCKA

- - DOBpckM ND 338MK W KPEAMTH

- - (ICTAHATH KPaTHOPOUHW DEapIKK

-, OONOWEHD NMNAKAHE HA TROWOUW W
NPMXOOM BO WAHWTE NEPMOOK (NBP)

- - BKYTIHO NACHBA ; TNABHWHA, PESEPBM W
OBBPCKM (065+081+094+109+110)

- - B. BOHEWINAHCHA EBMAEHUNIA-TIACHBA

BunaHc Ha ycnex

Oanawa 33

Cnmc

2.412.604,721,00
B2.477.732,00

34,453.913,00
3.518.147,00
109,505, 720,00
£53.954.41500

227.665,00
553,726, 750,00

2B1.519.785,00
281,510.785,00

90.153.615,00

46.165.161. 742,00
£0.6848. 248,00
35.369.442.950,00

33.470.945.719,00

1,022.352.643,00

45.373.445,00
45.373.445,00
§42.279.166,00
239,300, 244,00
527.772.171,00
10,710.089.753,00

1.372.0156,899,00

345.825.367,00

1.026,191.532,00

£.734.346.697,00
6.734.346.697,00
2.603.726.157,00
77.954.578,00
830,263.250,00
1.368.285,00

95,294 850,00

166.435,288,00
14.223,218,00
1.374.931.037,00
31.225.621,00

B5.525.039,00

46.165,161. 742,00

50,848, 248,00

HET0 33 TeHoBHS

2.790.845.343,00
50.087,390,00

B6.060.045,00
2.458.874,00
16.290.397,00
185.531.657,00

227 665,00
185, 704.002,00

57.445.914,00
57.445.914,00

7.955, 768, 787,00

£7.030.253.026,00
60.621.287,00
34.841.860,473,00

33,171.115.412,00

1.022.302.683,00

45,373.446,00
45.373.446,00

239,300, 244,00
B4 279 166,00
24,260, 508,024,00

1,353.0509.893,00

339.043 439,00

1.014.016.454,00

7.570.088.253,00
7.570.088.253,00
15.346,359.876,00
11.623.066.738,00
150990, 453,00
1,221,141,00

95.535.427.00

366.419.665,00
223.624,714,00
1.509,730.392,00
23.771.228,00

7.918.884,525,00

67.030, 253.026,00
60.621.287,00
BpyTo sa

Hcnpanxka Ha NpeTxonHa
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219
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230
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234

239

240

246

250
252

255
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288

L=

- - L NPUXOAW O PAGOTEHETO [202+203+206) 13.428.035,481,00
- = Npyxogn o npogaxta 12.835.911.977,00
- = cTanat npuxngi 191,347, 210,00
- - 3aNKXK HA FOTOBK NPOMIBOLK 1 HEAOBRLWEHD

MPOMIBOACTEO HA NOYETORAT Ha MOAMHATA b
= = 3JANMXK HI TOTOBM NDOMZBALM W HEADBDWEHD

NPOHIBOACTED HA KPAJOT Ha rogMHaTa b 0
- - KanuTanuswpaHo concTeeHo NFOM3BOACTEO W YCTYrA 400, 776, 254,00

- - I1. PACXOAW Of) PABOTEHETO
(208+209+210+211+2124213+218+219+2204 221+ 227) 12 10+45L772,00

- - TROWOLM 33 CYPOBHHK 1 APYTI MaTepujany 2.602.588.521,00
- - HabaBHa BPeAHOCT M3 NPOOaneHMTE CTokK 538,920,182 00
= = YOnyri co kapasTep Ha MATEPHIINHN TROWOUMW 1.487.169,829,00
- - OcTamnaTv Tpowouw of paSoTerseTn 575.663.263,00
- - TpOWwOLM 33 BpaboTeHy {2144 215+216+217) 3.519.573,417,00
= = TInaTht w HAROMECTOUM Ha NNaTa (HeTo) 2,245 834.232,00
- - TROWoUH 32 A2HOUK HA NAATH 1 HAOOMECTOUM Ha 201.818,33, 50
mnata

- - NplgoHeck og sagansuTento COLMJANHD OOHMypyBatke 905.056. 166,00
- - OcTanaTv TpowouM 3a BpabaTexuTe 1673768300
- = AMOPTHIAUM]E HE MaTEpHjANHITE | HEMaTEpHjANHWTE 2.637.458.842,00
CpencTEa

- = BpepkocHo yoornacysare [oBe3spesHyRane ) Ha 477,700.938,00
HETEHOBHW CpencTea

- = BpeaHocHo yoornacyeathe (obeIBpeaHysare) Ha 18,485.208,00
TEKOBHWTE CPEACTER

-+ PE3EDEWDAME 38 TROWOLM M PHIHLEA 132775 441,00
- - OcTaHaTi pacxogm g pabotereto 113.657.131,00
= = IIL. @UHAHCUCKK MPUX0M

(2244229+230+231+2324233) L
= = Np%0am No OCHOB HA KaMaTH og pafioTemse oo 18,963, 501,00
HEMNOBPIZHA 4PYILTES

= - MpHXCAM N0 GCHOB HA KYPCHA DAINMKN 0f paBoTere 21,029.495,00
CC HEMNOBP3aHK ApYILTAA

= = IV. ©HHAHCHCHM PACKOAM

(235+2394240+241+242+243) e i
- - PAcxonm No OCHOB Ha KaMaTH oa paboTetse Co 205.301.096,00
HENDBP3aHM ApylWTRa

= - Packony No OCHOB Ha KypoHK paznwen of paboTere co 17.438.496,00
HENOBP33HK ApyIWTES

- - OcraHath dvHaHoHoKK pacxogu 8. B26.177,00
* - AoBuexa on pegosHoTo padoTerss [2014223+244)-
(204-205+207+234+245) o
- = OoGueka npen oganouyease (296+248} wnn {2456-249) 613,426, 368,00
- - Davow Ha Lobveka 65,656, 198,00
- - HETO JOBMBKA 34 AENOBHATA ToaWHA

(250-252+253-254) A TR0
- = MpoceseH Bpoj Ha BpaBoTeHk BP3 OCHOBA Ha YacoEH

H3 pafioTa B0 NpeCMETHOBHHAT NEpUag (B0 anNcanyTeH 4.847,00
M2HOC)

- - Bpoj Ha Meceun Ha paBoterse (80 ancanyTen uakoc) 12,00
= = oBueka 33 roguHaTa 52277217100
- - BrynHa ceontatha gofvena 3a roguHara (269+288)

ww (286-270) 527, 772.171,00

Ap»asHa esngenuynja

TEHOEHA
roguea

BpEQHOCTa 38
Texonmy
o HHa

13,908, 753,522 00
13.230.401,103,00
194,060, 373,00

3E8.133.382,00

433.886,091,00
484.792.046,00
12.855.775.746,00

2.625,640,304,00
02.234.940,00
2.385.877.211,00
751.283.815,00
31352, 111.817,00
2.177.142.369,00

195.238.535,00

B77.577.484,00
142.153,379,00

2.522 523.580,00

352.334.990,00

162,153. 295,00

331.968.674,00
799.646,913,00

32.329.875,00

13.908.750,00

18.420.129,00

233:125.921,00

227.926.773,00

5.203.148,00

956.930.440,00

056, 930.440,00
114.651.274,00

B42,279,166,00

4.810,00

12,00
842,279, 166,00

B42.279.166,00



FOTOBUHCKW TEK

HeTto gobwekal saryba

AmopTuzauwja

OaHouw

BkynHo

OaHoym

MNpomeHwn so nobapyeara of Kynysaqu
MpomeHn Bo ocTaHaTtv nobapysama

MNpomeHwn Bo 3anuxi

MpoMeHU BO OCTaHaTW TEKOBHW CpeacTaa
MpomeHu Bo nobaeyeayqn

lNpomeru Bo ocTaHatt 0GBPCKM

FoTOBMHCKM TEK 04 onepaTMBHWA aKTMBHOCTH
MNpomMeHn Bo HEMaTepwjanHu cpeacTea
MpoMeHn Bo 3emjuwiTa 1 arpaau

MNpomeHW Bo ONpEmMa ¥ MaLUKMHK

MNpomeHw Bo ocTaHaTW PUKCHW CpeacTea
MpomeHu Bo 0CTaHaTH PUHAHCWUCKWA CpeacTea
AMOpTH3aUWja

FoTOBMHCKM TEK 04 MHOCTMBECTULMOHW aKTMBHOCTH
CnoGopgeH rotoBuHCKM Tek (Free cash flow)
Ouengergn

MpomeHw BO AONTOPOHHW KpeguTw

MpomMeHKn BO KPATKOPOYHKW KPEAWTK

MNpomeHwn Bo oCTaHaTH AONrOPoYHMK oBBpCKI
MNpoMeH BO aKUMOHEDCKW KanuTan

MpomeHn BO pe3epsu

Mpomexn BO 3agpxaHa aobueka
LoBwekalzaryba 3a dMHaHcKuckaTa roguHa
FoTOBMHCKM Tek o (hMHAHCWCKW aKTUBHOCTH
HeTo roToBMHCKK TeK

Napwyuu cpencTea Ha NOYETOK Ha roguHa
MapuuHuu cpeacTea Ha Kpaj Ha roguHa

|
Jiue 0AroBOpHO 38 COCTaBYBALE Ha lﬁmn@f;J

Cronje, 28.02.2018

Bo MKJ

31.12.2017
527.772.171
2.637.498.842
85.656.198
3.250.927.211
(85.656.198)
400.446.217
(147.354.092)
77.988.426
(360.898.792)
(672.550.099)
(285.982.743)
2.176.919.930
38.450.926
1.156.138.084
1.456.655.411
(1.218.532.599)
203.714.560
2.637.498.842
(1.001.072.461)
1.175.847.469

(835.741.556)
(134.799.355)

(189.693)
18.957.006
527.772.171
527.772.171

(951.773.598)
224.073.871
57.445.914
281.519.785




M3BELLTAJ 3A NPOMEHMW BO KANWUTANOT

B MK
2016
MNpetxodda roguka |3ronemysaise Hamanysame TekoseH nepuag
3anWLaH kanuTan 33.171.115.412 (D) 33.171.115.412
Mpemiu Ha EMUTUPaHN aKLMW 0
OTKYNEHW CONCTBEHW AKUWK i
FPezepeu 45.373.445 - 45.373.445
AkyMyndpaua aaryba (235.300.244) (239.300.244)
Axymynupana nofusxa - - -
MBUOSHOM 0
PesanopasaunoHa pesepea 1.022 392 692 1.022.392 592
foSueka / 3aryba 3a roguHara 842 279167 842 279 167
EKynHO KanuTan W pesepen 33.999.581.305 B42.279.166 34.841.860.472
2017
MNpetxonHa roguHa 'Brunewaame Hamanyeamwe TekoBeH nepuog
Janviad kanutan 33.171.115.412 (189.682) 33.170.925.720
MNpemMun Ha EMUTUDaHW aKUWK 0
OTKYNEHW CONCTBEHN SKLWK 0
Peaespan 45 373.445 - 45.373.445
Arymynupana saryba (239.300.244) - (239.300.244)
Arymynupana nobuaka 842 279167 0 842.279.167
Odwsuaeqan 0
FesanopasauwoHa pesepsa 1.022.382. 692 1.022.392 892
obueka / saryGa 3a rogukata - _527.772.171 | 527.772.171
KyMHO KanWTan W pesepen 34.841.860.472 527.582.479 |  35.369.442.951

#1
Nuue carosopHo sa cocTaBysake Ha Eu@;ﬁﬁf if
~ ol =

Cronje, 28,02 2018
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FPCM MAKEQOHWJA OOOEN Cronje
[Oae Ipyea 8, 1000 Cronje, P Makegonda
T+3ga (012 3233 301

T+389 (02 3233 302

©+380 (0)Z 3216 186

WA MSIMIMik. MK

W3BELLTAJ HA HESABUCHUOT PEBU3OP

Oo pakoBOACTBOTO M aKUMOHepWTe Ha ALl ENEKTPAHW HA MAKEOOHWJA, Bo ApXaBHa
concTeBeHocT, Ckonje

WMagewTaj 3@ hMHAHCUCKUTE M3BELITaM

Hue W3BPLUMBME PEEW3U|a HA NPUNOMEHUTE uHaHCHCKU MasewTan Ha ALl ENEKTPAHW
HA MAKEOOHWJA, Bo ApXKaeHa CONCTBEHOCT, Ckonje ([pywTBOTO) KOWWTO rO BKNy4YyBaaT
W3BelWTajoT 3a uHaHcuckaTa cocTojba saknydHo co 31 AekeMBpu 2017 KaKko W W3BewWTajoT 3a
ceondatHa gobueka, ¥3BELLTaj0T 38 NPOMEHU BO rNasHUHaTa \ W3BELWTajoT 3a Napu4HW TEKOBK 33
roAMHaTa Koja WTo 3aBpliyBa Toraw u npernefot Ha 3Ha4ajHUTe CMETKOBOACTBEHU NOMUTUKK U
Apyrv objacHyBaukn DeneLku.

OpQroBOpPHOCT Ha PAKOBOACTEOTO 34 thMHaAHCHCKUTE U3BeLTau

PakoBOACTEOTO € OAroBOPHO 33 MOAroTBYBaHETO U 0BjeKTUBHOTO Npe3eHTUpare Ha oBue
(OMHAHCMCKM WM3BELUTaW BO COrNacHocT CO CMETKOBOACTBEHUTE CTaHaapaM npudartedu 8o
PenyBnuka MakefoHuja, W WHTEpHaTa KOHTpona KojalWTo € peneeBaHTHa 3a NOAroTBYBaHETO W
0B6jeKTMBHOTO NpeseHTUpare Ha hUHAHCUCKA W3BELLTAN KOW LUTO Ce ocnoBogeHn of Matepujanqo
norpewwHo Npukaxyearse, 6es pasnuka fanu e pesynTart Ha u3mMama Wnu rpetka.

OOroBOpHOCT HA PEBUI0POT

Halua o4roBopHOCT € 43 W3pa3sume MUCNEeHE 33 DBUE (hMHaHCUCKW M3BELITan Bp3 OCHOBA
Ha HawaTta pesuainja. Hue ja cnpoBefoBME HalaTa pEBM3WMja BO COTNAacHOCT CO CTaHAapauTe 3a
pEBM3Nja KOW WTO Ce BO NpUMeHa BO PenyBnuka Makenonwja. Tue cTaHoapau Bapaar ga ™
no4yMTyBaMe EeTUYKUTE faparea W Oa ja nNnaHupame U U3BPLUMME pesuanjaTa 3a Aa aobueme
pasyMHO yBepysare 3a Toa Aanu (PUHaHCUCKUTE WU3BELUTan ce ocnofoferdn of MaTepujanHo
NOTrPELUHO NPUKaKYBarLe.

PeBWaujaTa BKNyYyBa W3BPLIYBak€ Ha NocTankk 3a npubaeysatbe Ha PEBUIOPCKU [0Ka3M
33 M3HocKTe W obenofeHyBarara BO PUHAHCUCKUTE M3BELLTAW. MabpaHuTe nocTanku 3asucat of
pacyayBawero Ha peBu3opoT, BKNyYyBajkM ja U NpouEeHKaTa Ha pUaMuMTE OO MaTepujanHo
NOrpeLlHo NPUKaXYBake Ha (UHAHCUCKUTE M3BELLTaN, fea pasnuka Aanv e pesynTar Ha uiMama
unw rpeluka. Kora ru npasu TWe MPOLIEHKW Ha PUINKOT, pPEBU3OPOT ja pasrneayBa WHTepHaTa
KOHTpONa peneeaHTHa 3a NOAroTBYBaHETO W 0GjEKTUBHOTO NpPe3eHTUpaHe Ha hUHAHCUCKUTE
W3BELITaW Ha eHTWTeTOT 3a Aa obnukysa PEBW3OPCKA MOCTAMNkW KOMLUTO ce COOABETHW BO
OKOMHOCTWTE, HO HE 3a LenTa Ha u3paidyBare Ha MUCnere 3a edeKTUBHOCTE Ha WHTepHaTa

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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KOHTRONEa Ha EeHTWUTETOT. P'E-‘EHSH]ETH WCTO Taka BKNy4YyEa W OUEeHKa Ha COOABETHOCTA Ha
KOPUCTEHWTE CMETKOBOOCTBEHM NONWTHEW W Ha pPa3yMHOCTa Ha CMETKOBOOCTEEHWTE NpOUSHKK
HanpaBeHW OO0 CTpaHa Ha PakOBOOCTBOTO, Kako W OUeHKa Ha CeBKyNHOTO Npe3geHTUpake Ha
thbHAHCUCKUTE W3BeLUTaW.

Hue eepysame Aeka pEBWIOPCKUTE OOKA3W KOWWTO MM umame npubaEeHo ce QOCTaTHM W
coofaBeTHW 2a Aa obeabenart ocHoBA 3a HAWETO MUCMEHE CO pe3epea.

OcHOBW 3a MUCTEH:E CO pEIEPEA

Mpoyena u obesspedHysarse Ha Hedsuxnocmu, Mocmpaojku U onpema

Kako wto e oBenogeHero Bo Benewkata 12.2 KOH NpUOpy#HWTE HMHaHCHCKK W3BELWTaM,
gen (okony 36%) od HEdBWHHOCTWMTE, NOCTPOjKMTE W ONpEMaTa 3a rodvHaTa WTo 3aepwyea Ha 31
nekemepw 2017 rogwHa ce nNpM3HaTK BO W3HoCKM Kow GasvMpaar Ha MopaHo Bawe4ykuTe
CMeTKoBOACTBEHW nponucu Bo Penybnuka Makefonuja kow nponuwysaa pesanopwsauuja Ha
HabagHaTa BpeOHOCT W Ha WCNpaeKkaTa Ha BPEAHOCTA Ha HENBUXKHOCTWTE, NOCTPOjKMTE W
onpemaTta CO NPWMEeHa Ha ONWT MHOEKC Ha UeHW Ha WHOYCTPUCKUTE NPOoW3BOOW W NPMMEeHa Ha
NPONWULLIAHK CTaNKKM Ha amopTU3auMja. BakBMoT CMETKOBOACTBEH TPETMaH He & BO COrMacHoCT co
Gapawara Ha MCC 16 - HeQBw#HOCTW, NOCTPOjKM W onpemMa, HUTY co DapawaTta Ha 4eHOT Ha
npeata npumeHa Ha MC®W 1 - lMNpumena Ha MefyHapogHWTe cTaHdapaWd 33 OWHaHCUCKD
w3BecTyBawe 3a npe nar. Opyrvwot gen og HMNO, Habaeenw no cratycHW npomenw of 01.08.2005
rofiMHa, eHTMTETOT M BOOM cnoped amopTWaupaHa HaGaeHa BpeQHOCT, WTO & BO COrMacHoCT co
YCBOEHWTE CMETKOBOACTEEHM NONMTUKW. BrynHata BpedHOCT Ha HEABMXKHOCTM, MNOCTPOjKMA W
onpema kou ce Habaeenw npen 01.09.2005 rogvHa wanecysa 13.850.125 wnjagw feHapw. Co
CTaHOapOHUTE PEBW3OPCKM NOCTankM HWe He DeBMe BO MOXHOCT fa ro oueHWMe edekToT Ha
peBanopusaumja U MoXHa penpoLUeHa Ha OBOj M3HOC.

MoHaTamy, PakoBOACTBOTO AErnyMHO M MNPOUEBHWNO HEABMMHOCTUTE, MOCTPOJKUTE M
onpemaTta 3a ofe3epegHyeatke HA CpPencTeEaTa, WTo He e BO cornacHocT co MeryHapogHuoT
CMeTKOBOACTEBEH cTaHgapa (MCC) 36 - ObesspegHyeame Ha cpegcTea. lNopagw npupogaTa Ha
eBugeHuuuTe Ha [pywreote Hue He Desme Bo coctojba ga ru yTepaume edekture Bp3
BpPEOHOCTa Ha HEOBMMHOCTWTE, NOCTPOjKMTE W ONpemMaTa W pesanopu3auuoHuTe pesepen Ha
dhuHaHCUCKUTE MaeewTan Ha OpyWwTeoTo Ha Aed 31 gexkemepu 2017 roguHa, HUTY edektuTe Ha
HETO PE3YNTATOT 338 roAWHATa WTO 33BpLUYBa HA UCTMOT AEH.

Hueecmutiul 8o mekx

OpywTeoTo Uma noTnuwaHo A0rosop 3a warpagba Ha WwecToceda xwyapa Ha [lNonosa
lWanka co waeenyesaqd sa warpanba. Bo cmeTkoBogcTeeHaTa esnmaeHumja so 2017 rogwHa, Kako
HOBWM MHBECTULMK BO TEK Ce eBMOEHTUPEHKW OBe BPEMEHW CUTyauuW usaagenw so 2016 roguHa 3a
paBoTa M3BpWEHa BO NEpMOAOT aBrycT — OKTOMBPM BO BKyNeH WaHoc o 219.177 wnjagw geHapw.
WMasewTajor Ha thopmupanaTta paboTHata rpyna of reHepanHWoT aupektop Ha A ENEM ru
noTepaysa HanpaseHuTe MHBecTUUMK Bo 2016 roguHa, WTo 3Ha4w geka Twe Tpebano ga Gugar

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

SO MASENS A LA OUSSED Canrm 8 M= 3 P N WwOERETS @ TIEEE aem PN PN & TOEESEOTT el 60 CE EORT T (Ll ST o e sl A wtew T Tm W



RSM

EBUAEHTUDEHM BO MHBECTULMK BO TEK BO TEKOT Ha Taa rogwHa. CneacTBeHo, OCHOBHWUTE cpencrtea
w obepckuTe Ha JpywTeoTo BO PUHaHCUCKMTE W3BeLTaun 3a NpeTxoaHaTa 2016 rogwHa, cocrojba
Ha 31 nexkemepu 2016 roguHa ce NOTUEHETW 33 BKYNEH WIHOC o4 219.177 wnjagu geHapw, wro
BNujae Ha noveTHaTa coctojba 3a 2017 roguHa. MaHocuTe Hemaar BrWjaHue Ha cocTojbara Ha 31
dexkemepu 2017 roguda.

Obesspedrysame Ha 8MoXKysara 60 NOGPYKHULL

Bo cornacHoct co  MefyHapogHuoT CMeTKoBOACTBEH cTaHgapd (MCC) 36 -
ObesspegHyBare Ha cpencTsa, pPakoBOACTBOTO Ha KPajoT Ha CeKoj nepuol Ha W3BecTyBae
Tpeba ga oueHW AanK NoOcTou UHAMKaUM]a Neka BNOXYyBakeTo Moxebn e obesspeqHeTo. Howxonky
MOCTOM TaKkBa MHAMKaUMja, paxkoBoacTBoTo Tpefa Aa ro NpoUeHW HAgOMECTNMBWUOT W3HOC Ha
cpeacrteoTo. Cnopen MCC 36 egHa o4 MHAMKAUMUTE 3a obesBpefiHysake e NocToeke Ha 3ary6u
B0 paboTereTo Ha nogpyHuUaTa. PakoBoACTBOTO HeMa HanpaseHo TecT Ha obelspeaHyBake 3a
BNOXyBat-€TO BO NoapyxHuuute ENEM Typc u ®OPT gooen Ocnomej, 3a koe wWwro nocrojar
MHAMKaUuK 3a obe3spefjHyeawe, nopagw 3arybute Bo paGoTereTo. Criopen waeewTawTe 3a
thuHaHcucka coctojfa Ha oBWE OBe NOAPYKHWUM, HWBHATE HETo EPedHOCT Ha cpegcrea e
Hamaneha BO OAHOC Ha NpBMYHOTO Browyeawe. Kaj ENEM Typc, HeTo cMeTkoBogcTeeHaTta
BPEAHOCT Ha cpeAcTeara, OAHOCHO BKYNHMOT W3HOC Ha KanuTan W pe3epeW e 389.376 unjagu
AeHapw, noneka kaj POPT gooen Ocnomej Toj M3HOC e HeraTueeH. BpegHocTa Ha BNOXYBakaTa
BO 0BMWE BE NOAPYHWULM BO U3IBELLTA|OT 3a uHaHCcKcka cocTojba Ha ALl ENEM e 731.335 unjagu
AeHapu (ENIEM Typc) u 12,766 wnjaau aeHapu (POPT gooen Ocnomej). Cnopeg oBue WM3HOCH,
BnoxysaraTa ce BKYNHO NpeueHeTH aa 354.725 unjagu geHapu. Oa HaBeaeHMoT BKYMNEeH W3HoC 3a
kojwTo Tpeba ga ce Hamanu BpegHocTa Ha BNOXYBaraTa, BO NPETXOAHUTE U3BELUTAjHU rofuHu
Tpebano Aa ce npukaxe Hamanyeawe of 245.883 wnjagu AeHapu, a U3HOC KojwTo ce odHecyea
Ha 2017 roamHa e 108.842, BnoxysawkaTa ce NpukaxaHu 8o Genewka 12.4. Hanomenysame neka
NPELUEHETUTE BNOXYBAaka BO NOAPYKHWUM BNUjaene camMo Ha NOSOWHEYHWUTE DUHAHCHCKN
MIBELITAW, a He W Ha KOHCONWOWPAEHW (PUHAHCWUCKM M3BELLTAW BO WU3MUHATUTE (DUHEHCHGCKM
roAuHY, Buaejiu BO KOHCONWAALUM|jaTa BNOKYBAATA W KaNMTanoT co aKyMmynupadara gobueka,
OOHOCHO 3aryba ce enMMWHMpaar.

Mo noaHecyeare Ha 3aBplUHa cMeTka 3a 2017 roauHa, ENEM Typc pooen eo maprt 2018
FoAWHa ycBojysa NnaH W Nporpama 3a HaAMWHYBaHke Ha 3arybuTe.

Mucnewe co pesepea

OceeH 3a MowHUTE edekTW of npalakaTta Ha Kou ce ykaxysa Bo nacycor OcHoBa 3a
MUcCnerse CcO pezepea. (PUHAHCMCKMTE W3BeWTaW ja npeseHTWpaaT objexTueHo, BO CHUTe
MarepujanHu acnexTW, duHaHcuckaTa cocTojfa Ha ALl ENEKTPAHWM HA MAKEOOHWUJA, Bo
AP¥aBHa concTeeHocT, Ckonje, saknydHo co 31 dekemepy 2017 rogwHa, Kako W HerosaTta
(PUHEHCUCKA YCNELWHOCT W HErOBWTE NapUYHK TEKOBM 3a roAWHaTa KojawTo 3aBpllyea Toralw Bo
COrnacHoOCT CO CMEeTKOBOOCTBEHWTE CTandapaW npuaTeHn Bo Penybnuka MakegoHuja.
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HarnacyBawse Ha npawatsa
Ocmanamu mamepujanyu cpedcmea

WHBecTUUMja BO pernoHaned nat Hosaum — Bpoa MHeoTwHo HanpaseHa og CTpaHa Ha Al
ENEM - noapyxHuua PEK Butona ce soaw Bo OcranaTtu MaTepujanHu cpefcTea - BNOXKYBaHE BO
TYfM HEABMMKHOCTM, Kako WTO e oBenofeHeTo Bo BenewkaTta 12.2 koM NPUAPYHHUTE UHAHCHUCKM
ussewTaun. MaTtoT ro KopucTaTt kamwoHUTe Ha Pek BuTona 3a Npeecs Ha pyaa. Cnopeg sakoHckaTa
perynatuea o Penybnuka MakegoHuja, a u W3BewTajoT Ha Cnyx6aTta 3a NpaBHW M ONWTH patoTu
Ha PEK Butona koj ce noeukyea Ha 3akoHckaTa perynatuea, [lpywrsoTo 6u Tpe6ano nartoT Aaa ro
Npefafe Ha HannewHarta onwTuHa (OnwrtuHa Hosauw), Wako natoTt e 3aBplUeH npef Hekomnky
FOOWHK, CTaTycoT ceyliTe He My e pelweH. PakoBOACTBOTO MMa 3acMneHu aKTWMBHOCTH 3a
NPaBWUNHO KaTeropusupake W Npudarkarwe Ha OBOj NAT Of NOKANHU U APHEBHA WHCTUTYUMK. Co
AoBuBaiee Ha pelweHWeTo, OAHOCHO JaBplUyBae Ha npasHata noctanka, Al ENEM ke wma
COOABETHA [OKYMEHTaLM|a 38 NOHaTaMOLHO EBUAEHTUPAHE Ha M3HOCOT KOj LUTO CEra ce Bogu Bo
OCHOBHWTE cpegcTea Ha All ENEM. Mo ogHoc Ha oea Npawake He Aasame KBanudukauwja Ha
HaleTo MUCneme,

OdHocu co nospsanu cmparu

OpHocute co noBpsaHW cTpaHu ce NpukaxaHu Bo Benelwka 16 Ha dUHaAHCUCKUTE
uzeelran. HayuHoT Ha eBMAEHTUPAarLE HA OAHOGHTE COo NnoBp3aHuTe cTpaHu Gelle npoMeHeT Bo
TekoT Ha 2017 rogwHa no npenopaka Ha PEBU30OPOT 3apadW ycornacysame co MCC 24
(Obenogerysarsa 3a nosp3aaHn cTpaxu). CerawHaTa eBWAeHUMja, koja e npecnukaHa o Benelika
16 v coapxM NOBEKETO TPaHCAKUMM W canaa Kou Npouanerysaar o OAHOCWTE CO MOBP3aHK
CTPaHW, HO e ceylTe HeuenocHa. MNoHaTamy, 3apagu NpOMeHWTe B0 EBUOEBHTUPAHETO, NOYETHATA
cocTojba o Genelwwkata He CooABeTCTBYBa CO KpajHaTa cocTojba o4 MUHaTaTa roguHa Buoejiu
KOPEKTUBHUTE KHWXEeH:a Ce BpLUeHW BO TeKoT Ha 2017 roguHa. PasnukuTe ce HE3HaYajHW W Nnopagu
TOa no o4Hoc Ha oBa Npallake He AaBame KBANUMUKALUW]A HA HALLETD MUCTEHE.

AsaHcu KoH dobaaysayu

Bes na naneme HatamowHwm KBanUuUKauuM BO HaLIETO MUCMEHE, noTeHuupame gexa,
kKako wrto e obenogeHeTo Bo Benewkata 12.2 koW NPUAPYXHUTE DUHAHCUCKW MW3BelUTaM,
dBaHCuTe AafgeHu Ha gobaeysauyn BO w3Hoc og 476.781 unjagu AeHapW, BKNYYyBaaT U3HOC oA
361.762 unjagu AeHapw KoM ce oAHecyBaaT Ha aBaHc dafeH Ha ened gobaeysad. AsaHcoT 6un
obesbeneH co Gamkapcka rapaHumja Bo kopucT Ha [lpywreoTo. buaejku aobasysauor He ru
ucnonHun foroeopenute ofepckw, [pywTeoto 8o 2015 rogwHa 3anoyHano noctanka 3a
aKTueuparse Ha DaHKapckaTa rapaHumja w packuHyeatse Ha pgoroeopoTt. lNMocnegoeaTenHo, no
Gapatse oa cTpaHa Ha goBaeysavor u CyAcka oanyka, [pywrsoto nobuno orpaHuyyeare 3a
aKTuenparse Ha BaHkapckata rapaHuwja. Bo spcka co Toa, OpywTeoTo npessemanc mepku,
COrnacHo HajaoBpwTe NPaBHW COBETW U BO MOMEHTOT ce BOAW npaeeH cnop co gobasysavor. Mo
OAHOC Ha DBa Npallake He faBamMe ksanwduKaumja Ha HaLeTo MUChere.
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MaBcwTRj 38 RPYrw TPasun » perynaThann Guapra o)
MeHByeHTAT 48 SPYIITAGTO € Df/CH0EeH 33 AOANGTEMAHETD MR FOINLIACT ¥IA0UT3| 30
PESCTA BO COrNAtHOCT 50 “1eH 284 ag JaK0HCT 3 TEROBTEN ARYIWLITRA,

Hawla olrosopkscT Be COMIAcHOCT Co JAKCHOT 38 FERMANjE @ JIA F2DaIne MACHBNe [
BCHE CD KDHAWCTEMTHICTR Ha MOAMUINKDT /eeura) 3 pafata co reaMLIHETE SMETEE 38 noTOTA
ropy-a.

Bo NEetoAHHOT PEMADECTA MIBGIITE, WIBECTUBAE 38 PRIMG 80 TO4LLKFETE CHaTKa W
PHAHIICRATS AIDELTEA HA foyuracre Safenawkara He SEAHANEET B IPMDAaTERE W CaANKKATE
a0 reAWLINATA CMETD 33 2017 rogu~a C8 enkyAHUDaHN.

TofATCWATE 00 MEAMLIHKST WIBELUTA] S8 (OHIFCTENTHY CO AoaaTouATE B0 MOOWLHaTE
eyerka M QUHSHCVoaTIe Jaeuad Ha AL ENEKTPAHN Ha MAKEJOHWJA B2 po%asHa
cancreasocT. Conje 38 2017 reanHa

Cworye, 2 4 L 2t
Qanacres paanidg LpyLITeC 33 peanala
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